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NOTICE OF CANCELLATION OF THE AGREEMENT

KNOW ALL MEN BY THESE PRESENTS, That we  Cavalry Logistics, LLC |

[(Broker)
OF 308 Alpack Copter Dr. Ste. 808 Nashville ™ . 37317
{(Siresg) (G} {Seaig) {Zip cade}

Az TRUSTOR (hercinaiier called Trustor), and Qasls Capital, Ine, a fosocial institution cronted end exdeting nader

tho laws of California as TRUSTEE (herelnsfter valicd Trustee) hold and Frmly biud vitvselves and onx hidss, execators,
atdminfsmators, socsugears, gad assigns, jolntly and severally, firmly by thess presents, '

WHEREAS, the Trastor fs oy intends to become n Broker pursmant to the provishmg afthe Tile 40 0.8,C. 13904, und fo nules snd

rogulmions of the Foderal Motor Carrier Safely Administration relufing to inswance or other securlty for the protection of mofor
crvlers and shippers, andhas eleoted ko file with the Federl Motor Caccler Safety Administration soch & Troa! Fond Agroement 8

. will enstive Fnanolal rmaponsibillty and the supplying of tinsporation subje fo Bia 10C Tramination Aot of 1905 In goeordanes

with soinitracts, agreements, or arraugements Hherefors, nod .

WHEREAS, this Trost Fund Agreement is vaitten o, 255010 compliands by the Trastor as # Heensed Properiy Brokerof |
Traospouation by motor veliole with 42 Y.8.C 13906(b), and the rulés and regulations of the Frdesm! Motor Carrior Saftly
Administration, relating to insarancs or other seaurdty for the protection of poter oarriers or shippers, rad sball biure to the benefitof

any and afl-motor earylers oy shippers fo whom the Trustor may be legally able foy any of the demages frereln deswibed,

} \ ) )
WNOW, TREREFORE, the teustor and trustes; fo secompiish the nbove, agroe is follows:

1. Trstoe agproes that payments mads puvsuant to the éenuri{y pravided heveln ta shippers and motor envrfors puesuant fo this
Agreement wiil be mads exelnsively and direstly fo shippees or fotor earrier: theg are yasties to cohitracts, sgreenmeais or

srrangemenis with Tragtor,

9, Trustes agrees that the protection afforded ty shippers and motor canders heteby will continge uniil any and all clalms x;;mia by
shippens armotor sarrlers for which Tristor may be legally Hable hava beon seltfed or tntdl the fitnds deposited by Trustor pursaug

to this Agressnent hava beed exhatsiad, whishever comes first,

3. The partics hereto acknowlelge and certify that sald Trostes shal! exclsively manage the seeuily and trust find, 23 hereln sat
Forth, and shalf hive legal fitle 1o the seouvity and st find, pursuent o the terms and conditions as sof farth In this egreement,
Further, the perfies kercto, and the sald Trustce, as evidenoed by el signntuies 1o this agreement, acknowledze and certhy that (e)
said Trusten, nelther has nor sxpecks to have any Interest; fiuanclal; propriatary, or othorwive, whatsoever, In Trostor and (b) said
Trustor; nelther has nor expects to have any injerest, foanclal, promrictary, or stherwise, whatsuever, fn Trostes,

4, Trustee ackeowlpdges the ravelnt of the sum of Ten Thousand Dellass {510,000.00), to b held fn tras? pader the fevms and
conditians set {brth hersi, ) .

3. Trysiss 1oy, within i sole discretion, iresst the fisnds coinprlsiog e orpus o £ s trust fund consistent with its fiduclary
ohifgation under epplicable i, - )

1

£, Trustee shall pay, op lo 2 Haft of Ten Thousand Dollars ($18,000,00), directy to 2 shipper or mofor sarrder any sum or sume
which Trusies, in good fuith, defermines that the Trustor has failed to pzy and would be held legally jiable by reasen of Trustor’s

fafinre o perform falhfidly Bz contracls, aproaments, or arrangements for transportatfon by auihorized molor semiers, mads by
Trustar while thiz sgroement is In cffect, reganfices of the finencia! responsibility or lack hareot, o the solvency or benlouptey, of
Truator ) C

7. Ini the event thel the trust fund Is drowm npon and e corpus of the frust fimd §s 7 sum essthan Ten Thovsand Dallars
(5190,600.00), Trustor shall, withTn thirty (30) days, veplenish the trust fmd vp 1o Ten Thousand Dollars ($10,000.00} by paying to the
Trustes & sum equal to the diffecenee batween the exdsting corpus of the wyst fend and e Thousand Dollars {310,000,00),

B. Trustes shall immedialely glve wrilien noties to the PMOBA. of alf lawsuits filed, judgments rendered, arnd payments made vader
this fnust agresmant and of any fallure by Truslor lo replonisk the wust fbnd a5 wequired hereln,
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tryst fund agreement with the completed nofice of cancelialion at the FMCSA™s Washinglen, DC office. 'Tha Truslee and/or Trustor
sporifically agrees to file snch written notics of caneellstion.
140, All sums dus the Trustee 254 result, directly or indirectly, of the administration of the trust find urder this sgreement shall be
billed direcily to Trustarend i o eveiit shali said sums be paid from the corpus nf tha trust fund herefn established,
11, Trastes shall matnlatn & record of all financlal tansactions concernlng he Fand, which will be availabls to Trustor upon request
and yeasnnable notiee and to the FMCSA upan request,
12 'Thit agreement shall be governed by the laws in te State of Crlifbrain, fo the exlent not {nconsistent with the niles and
regolations of the FMCSA.

This st fitnd agreentent is effactlys the 22% day of Jannary 2007 12:01 aa, standard Heme af the address of the Trustor
a3 stated herein and shall contline I forte uaiil terminated s herein provided,

Tristes shdl not be Balide for payments of any of the demnzes herelnbelore deserfhed which arlse as the resel afuy
contracts, sgrecments, yndertakings, or arvangements mads by the Trostar for the supplying of transportation after e cancellntion of
this Agresment, s hersin provided, but sush cantelfion shall not sfftet the liability afthe Trusies fir e payment of amy Surh
dumiages mising o the result of contracks, ngrepments, Or arzAngements mads by the Trostor for Hio supplying of fansgoriation prior
te the datesuch cincellation becomes effective. '

M WITNESS WHERBOF, the sald Trustor and Trustee have creegted this instromend on the 22nd dey of Tanuard 2007

TRUSTOR THUSTER
Robext King
Napie:  Cavalry Logistios, 1LLC -
) [SRALY
Addrags 308 Adpacl Center Dr., Ste, 808 _ '
' ; : Adddess: 14247 Bast Firdslons
Nashyille, TH 37217, Ym Mfhvads, GA 50638

Tolsihono No 3 {615) 424-0580 Telophons No (T4 60-2763
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Only finapelal hustituticns Tuay quadify to ach ax"frastes,

Trusies, by the shove Sippatugs, exstifies that 3 s 2 flenaciel
Institation and hes Jegd authority 2o assume tha ebligations of
Trtsstse ondl he foaeciz) shility to discharga them,

NOTICE OF CAMCELLATION

THIS I8 TO ADVISE THAT THE ABOVE EROCER TRUST FUND AGREEMENT BXECUTED ON THEDAY DF, 18
HERERY CANCELED AR SECURITY IN COMPLIANCE WITH THE FMCSA SECURITY REQUIEMENTS UNDER 49
11807 13905(b) nud 49 CFR 387.307, EFEELTIVE AS OF THE DAY OF, 12:01 AM, STANDARD TIME AT THE ADDRESS
OF THE TRUSTOR, PROVIDED SUCH DATE I5 HOT LESS THAN THIRTY (30) DAYS AFTERTHE ACTUAL RECEIFT OF
THIZ NOTICE BY THE FMCSA, ' :

DATE BIGNED . .
b SIGNATURE OF AUTHORIZED
RIEFREREMTATIVE OF TRUSTEE CRTRUSTOR
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